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��� 7KH� &KDLUPDQ� ZHOFRPHG� HYHU\RQH� WR� WKH� 0HHWLQJ�� � +H�
DQQRXQFHG�WKDW�0UV��<,8�7$1*�.ZDL�6LQ�KDG�UHSODFHG�0U��/((�
.ZRN�:LQJ� DV� WKH� 5HSUHVHQWDWLYH� RI� +RXVLQJ� 'HSDUWPHQW� DQG�
WRRN�WKH�RSSRUWXQLW\�WR�WKDQN�0U��/((�IRU�KLV�FRQWULEXWLRQ�WR�WKH�
$&4:6�� � +H�DOVR�QRWHG�WKDW�3URI��&+(1�<RQJTLQ��0V��+2�6LX�
)RQJ�� 0U�� &+$1� +DQ� 3DQ�� 0U�� &+$1� <XQ� &KHXQJ� �WKH�
5HSUHVHQWDWLYH�RI�'HYHORSPHQW�%XUHDX���0U��7$1*�.LQ�)DL��WKH�
5HSUHVHQWDWLYH� RI� (QYLURQPHQWDO� 3URWHFWLRQ� 'HSDUWPHQW�� DQG�
0UV�� <,8� 7$1*� .ZDL� 6LQ� �WKH� 5HSUHVHQWDWLYH� RI� +RXVLQJ�
'HSDUWPHQW�� ZHUH� QRW� DYDLODEOH� WR� DWWHQG� WKH� PHHWLQJ�� � 7KH�
&KDLUPDQ�ZHOFRPHG�0U��<$8�3DN�+DQJ�DQG�0U��/8.�7V]�:DL�
ZKR�DWWHQGHG� WKH�PHHWLQJ�RQ�EHKDOI�RI�0U��&+$1�<XQ�&KHXQJ�
DQG�0UV��<,8�7$1*�.ZDL�6LQ�UHVSHFWLYHO\��
�

�

��� $JHQGD�,WHP�����&RQILUPDWLRQ�RI�0LQXWHV�RI�WKH�/DVW�0HHWLQJ�
�

�

���� 7KH�PLQXWHV�ZHUH�FRQILUPHG�ZLWKRXW�DQ\�DPHQGPHQW��
�

�

��� $JHQGD�,WHP�����0DWWHUV�$ULVLQJ�
�

�

���� 4XDOLW\�RI�:DWHU�LQ�%XLOGLQJV�
�

�

� 4XDOLW\�:DWHU�5HFRJQLWLRQ�6FKHPH�IRU�%XLOGLQJV��4:56%��
�

�

������ 0U��/$8�.DQ�.ZRN� UHSRUWHG� WR� WKH�&RPPLWWHH�RQ� WKH�SXEOLF¶V�
UHVSRQVH� WR� WKH� $QQRXQFHPHQW� LQ� WKH� 3XEOLF� ,QWHUHVW� �$3,��
EURDGFDVWHG�VLQFH�0D\������DQG�WKH�QXPEHU�RI�QHZ�DSSOLFDWLRQV�
IRU�WKH�6FKHPH�VLQFH�WKH�ODXQFKLQJ�RI�WKH�$3,�DV�IROORZV���
�D�� 7KH�$3,�LQ�79�DQG�5DGLR�ZDV�EURDGFDVWHG�VLQFH�0D\������

DQG� SRVWHUV� ZHUH� GLVSOD\HG� RQ� EXVHV� DQG� DW� EXV� VWRSV� WR�
SURPRWH�WKH�4:56%�� � 7ZR�GLDJUDPV�VKRZLQJ�WKH�QXPEHU�
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RI� QHZ� FHUWLILFDWHV� LVVXHG� DQG� WKH� QXPEHU� RI� KRXVHKROGV�
FRYHUHG�E\� WKH�6FKHPH�ZDV�GLVWULEXWHG� WR�0HPEHUV�GXULQJ�
WKH�PHHWLQJ�� � ,W�ZDV�REVHUYHG�IURP�WKH�GLDJUDPV�WKDW���
�L�� 7KHUH�ZDV�QR�VLJQLILFDQW�FKDQJH�LQ�WKH�QXPEHU�RI�QHZ�

DSSOLFDWLRQV��QHZ�FHUWLILFDWHV�LVVXHG��LPPHGLDWHO\�DIWHU�
WKH�ODXQFKLQJ�RI�WKH�$3,�� � ,W�PLJKW�EH�GXH�WR�WKH�IDFW�
WKDW� DSSOLFDQWV� KDG� WR� WDNH� QRUPDOO\� �� PRQWKV� WR�
DFTXLUH� DQG� SUHSDUH� WKHLU� PDLQWHQDQFH� UHFRUGV�
LQFOXGLQJ� FOHDQLQJ� RI� ZDWHU� WDQN� DQG� LQVSHFWLRQ� RI�
SOXPELQJ� LQVWDOODWLRQV� EHIRUH� VXEPLWWLQJ� WKHLU�
DSSOLFDWLRQV�IRU�:6'¶V�DVVHVVPHQW��

�LL�� 7KH�QXPEHU�RI�QHZ�FHUWLILFDWHV�LVVXHG�DQG�WKH�QXPEHU�
RI� KRXVHKROGV� FRYHUHG� E\� WKH� 6FKHPH� ZHUH� RQ� DQ�
LQFUHDVLQJ�WUHQG��

�
�E�� 0U��/$8�.DQ�.ZRN�ZRXOG� UHSRUW� LQ� WKH�QH[W�PHHWLQJ� WKH�

XSGDWHG�QXPEHU�RI�QHZ�DSSOLFDWLRQV��
�

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

:6'�

���� 3XEOLFDWLRQ�RI�:DWHU�4XDOLW\�'DWD�
�

�

������ 0U��&+$1�.LQ�0DQ�VDLG�WKDW�WKH�:RUNLQJ�*URXS�RQ�3XEOLFDWLRQ�
RI�:DWHU�4XDOLW\�'DWD� KDG�PHW� RQ����������� DQG������������ WR�
H[DPLQH�ZDWHU�TXDOLW\�GDWD��
�

�

������ 0U��&+$1�.LQ�0DQ�UHSRUWHG�WKDW���
�D�� 7KH� ZDWHU� TXDOLW\� GDWD� FRYHULQJ� WKH� SHULRG� IURP� �� $SULO�

�����WR����0DUFK������IRU�WKH�'RQJMLDQJ�ZDWHU�UHFHLYHG�DW�
0XN�:X�3XPSLQJ�6WDWLRQ� DQG� WKH� GULQNLQJ�ZDWHU� LQ�+RQJ�
.RQJ� KDG� EHHQ� XSORDGHG� WR� :6'¶V� ZHEVLWH� RQ� ��� -XQH�
������ � 7KH� GDWD� LOOXVWUDWHG� WKDW� WKH� TXDOLW\� RI� ERWK� WKH�
'RQJMLDQJ�ZDWHU�UHFHLYHG�DW�0XN�:X�DQG�WKH�GULQNLQJ�ZDWHU�
VXSSOLHG�WR�FRQVXPHUV�RI�+RQJ�.RQJ�FRPSOLHG�UHVSHFWLYHO\�
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ZLWK� WKH�QDWLRQDO� VWDQGDUG�VHW� RXW� IRU�7\SH� ,,�ZDWHUV� LQ� WKH�
(QYLURQPHQWDO� 4XDOLW\� 6WDQGDUGV� IRU� 6XUIDFH� :DWHU�
*%�����������KHUHLQDIWHU�UHIHUUHG�WR�DV�*%�����������DQG�
WKH� :RUOG� +HDOWK� 2UJDQL]DWLRQ� *XLGHOLQHV� IRU�
'ULQNLQJ�ZDWHU�4XDOLW\�RI�������:+2��������

�E�� 7KH�ZDWHU�TXDOLW\�GDWD�IRU�WKH�SHULRG�IURP���2FWREHU������WR�
��� 6HSWHPEHU� ����� KDG� DOVR� EHHQ� XSORDGHG� WR� :6'¶V�
ZHEVLWH� RQ� ��� 1RYHPEHU� ������ � 7KH� ZDWHU� TXDOLW\� GDWD�
DJDLQ� GHPRQVWUDWHG� FRPSOLDQFH� ZLWK� *%���������� DQG�
:+2�������

�F�� :LWK�HIIHFW� IURP���$SULO�������:6'�FRPPHQFHG�DGRSWLQJ�
:+2������IRU�PRQLWRULQJ�RI�WKH�GULQNLQJ�ZDWHU�TXDOLW\��

�G�� 7KH�QH[W�XSGDWH�RI�ZDWHU�TXDOLW\�GDWD�IRU�WKH�SHULRG�IURP���
$SULO������ WR����0DUFK������ZRXOG�EH�VFKHGXOHG�IRU�0D\�
������
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:6'�

���� 9LVLW�WR�*XDQJGRQJ�
�

�

������ 0U�1*�0DQJ�7XQJ� UHSRUWHG� WKDW� WKH� GHOHJDWLRQ� FRQVLVWLQJ� RI� ��
0HPEHUV� RI� WKH� &RPPLWWHH� DQG� �� *RYHUQPHQW� RIILFLDOV� SDLG� D�
YLVLW� WR� WKH� 'RQJMLDQJ� :DWHU� 6XSSO\� 6\VWHP� DQG� DVVRFLDWHG�
IDFLOLWLHV�IURP����WR����1RYHPEHU������� � 7KH�GHOHJDWLRQ�YLVLWHG�
WKH� ;LQIHQJMLDQJ� 5HVHUYRLU�� +XL]KRX� %ROXR� 6HZDJH� 7UHDWPHQW�
3ODQW��7DL\XDQ�3XPSLQJ�6WDWLRQ��6KLPD�5LYHU�6HZDJH�'LYHUVLRQ�
3URMHFW�� 4LOLQJ� 3XPSLQJ� 6WDWLRQ�� 6KLVKDQ� 2SHQ� $TXHGXFW��
'RQJVKHQ�:DWHU�6XSSO\� ,PSURYHPHQW�:RUNV�([KLELWLRQ�&HQWUH��
DQG�WKH�6KHQ]KHQ�5HVHUYRLU�LQFOXGLQJ�WKH�%LR�QLWULILFDWLRQ�3ODQW��
WKH�&RQWURO�DQG�0RQLWRULQJ�&HQWUH��WKH�([KLELWLRQ�&HQWUH�DQG�WKH�
5HVHUYRLU�'DP�� � $�SUHVV� EULHILQJ�ZDV� KHOG�DIWHU� WKH� GHOHJDWLRQ�
UHWXUQHG� WR�:DQ�&KDL�KHDGTXDUWHUV� RI�:6'�LQ� WKH�DIWHUQRRQ�RQ�
������������ � $IWHU�SUHVHQWLQJ�D�VKRUW�YLGHR�KLJKOLJKWLQJ�YDULRXV�
SDUWV�RI�WKH�YLVLW��DWWHQGDQWV�ZHUH�EULHIHG�E\�WKH�&KDLUPDQ�±�3URI��
+2�.LQ�&KXQJ�DQG�IRXU�PHPEHUV��QDPHO\��'U��&+$1�+RQ�)DL��
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0V��:21*�:DL�/DQ��0U��3221�/RFN�.HH�DQG�0V��721*�3R�
&KXQ�RQ�WKHLU�REVHUYDWLRQV�GXULQJ�WKH���GD\�YLVLW��
�
7KH�&KDLUPDQ�VXSSOHPHQWHG�WKDW�WKH�YLVLW�UHSRUW�KDG�EHHQ�LVVXHG�
WR�DOO�0HPEHUV�DQG�SRVWHG�RQ�:6'¶V�ZHEVLWH��
�

������ 0U��1*�0DQJ�7XQJ�DGYLVHG�0HPEHUV�WKDW�DQRWKHU�YLVLW�ZRXOG�EH�
DUUDQJHG�ODWHU�WKLV�\HDU�DQG�LQYLWHG�0HPEHUV¶�YLHZV�RQ�SODFHV�WR�
EH�YLVLWHG��
�
'U�� &+$1� +RQ� )DL� VDLG� WKDW� D� ��GD\� WULS� PLJKW� QRW� EH� ORQJ�
HQRXJK�WR�YLVLW�WKRVH�NH\�SODFHV�IDFLOLWLHV�RI�WKH�'RQJMLDQJ�:DWHU�
6XSSO\� 6\VWHP� �':66��� � 7KH� &KDLUPDQ� DJUHHG� WKDW� VLQFH� WKH�
SXEOLF� ZRXOG� ZLVK� WKH� &RPPLWWHH� WR� SURYLGH� DQ� XSGDWH� RI� WKH�
ODWHVW� SURJUHVV� DQG� GHYHORSPHQW� RQ� SURWHFWLQJ� WKH� TXDOLW\� RI�
'RQJMLDQJ�ZDWHU��D���GD\�WULS�ZRXOG�EH�QHFHVVDU\�WR�YLVLW�WKH�NH\�
SODFHV�IDFLOLWLHV�� � +H� IXUWKHU� SRLQWHG� RXW� WKDW� VLQFH� VXIILFLHQW�
WLPH� ZDV� DOORZHG� IRU� WKH� UHFHQW� YLVLW�� WKH� GHOHJDWLRQ� KDG� WKH�
RSSRUWXQLW\�WR�WDNH�D�ERDW�ULGH�RQ�WKH�;LQIHQJMLDQJ�5HVHUYRLU�DQG�
VDWLVIDFWRULO\� DSSUDLVH� PHDVXUHV� WDNHQ� WR� SURWHFW� WKH� TXDOLW\� RI�
ZDWHU�� � 'U�� &+$1� DGGHG� WKDW� WKH� YLVLW� WR� WKH�'RQJVKHQ� 3ROLFH�
&RPPDQG� &HQWUH� DQG� WKH� 'RQJVKHQ� :DWHU� 6XSSO\� 6\VWHP�
0RQLWRULQJ� DQG� &RQWURO� &HQWUH� DOORZHG� WKH� GHOHJDWLRQ� WR� KDYH�
EHWWHU� XQGHUVWDQGLQJ� RI� WKH� VHFXULW\� PHDVXUHV� DGRSWHG� IRU�
SURWHFWLQJ�WKH�'HGLFDWHG�$TXHGXFW�DQG�WKH�'RQJMLDQJ�ZDWHU��
�
$IWHU�GLVFXVVLRQV�� WKH�PDMRULW\�RI�0HPEHUV� LQGLFDWHG�SUHIHUHQFH�
IRU�D���GD\�WULS�VXFK�WKDW�NH\�SODFHV�IDFLOLWLHV�RI�WKH�':66�FRXOG�
EH�YLVLWHG�� � ,Q�YLHZ� WKDW� VRPH�0HPEHUV�PLJKW�KDYH�GLIILFXOWLHV�
WR� MRLQ� WKH� HQWLUH� WULS�� 'U�� &+$1�+RQ� )DL� DQG�0V�� 721*� 3R�
&KXQ� VXJJHVWHG� WKDW� DUUDQJHPHQWV� EH� H[SORUHG� IRU� VRPH� RI� WKH�
GHOHJDWLRQ�WR�MRLQ�RQO\�SDUW�RI�WKH�WULS��
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������ 7KDQNLQJ� 0HPEHUV� IRU� WKHLU� VXJJHVWLRQV�� 0U�� 1*� 0DQJ� 7XQJ�
SURPLVHG�0HPEHUV�WR�IROORZ�XS�ZLWK�WKH�*XDQJGRQJ�$XWKRULWLHV�
DQG� QRWLI\�0HPEHUV� RI� WKH� GHWDLOV� RI� WKH� SURSRVHG� YLVLW� LQ� GXH�
FRXUVH��
�

:6'�

������ ,Q� UHVSRQVH� WR�'U��6+,1�.DP�6KLQJ¶V�HQTXLU\�RQ�D� UHFHQW�SUHVV�
UHSRUW�RQ�SROOXWLRQ�RI� WKH�6KHQ]KHQ�5HVHUYRLU��ZKHUH�'RQJMLDQJ�
ZDWHU� WR�+RQJ�.RQJ�ZRXOG� URXWH� WKURXJK��0U��1*�0DQJ�7XQJ�
UHSRUWHG� WKDW�RQ�0DUFK�����DIWHU� UHFHLYLQJ�SKRQH�HQTXLULHV� IURP�
WKH� PHGLD� RQ� WKH� LQFLGHQW�� :6'� LPPHGLDWHO\� FRQWDFWHG� WKH�
*XDQJGRQJ� DXWKRULWLHV� XQGHU� WKH� HVWDEOLVKHG� PHFKDQLVPV� WR�
REWDLQ� ILUVW�KDQG� LQIRUPDWLRQ���2Q� WKH� IROORZLQJ�GD\��KH�DQG�0U��
0$.�6KLQJ�&KHXQJ��DFFRPSDQLHG�E\�RIILFLDOV�RI�WKH�'HSDUWPHQW�
RI�:DWHU�5HVRXUFHV�RI�*XDQJGRQJ�3URYLQFH�DQG�'RQJVKHQ�:DWHU�
5HVRXUFH� 3URWHFWLRQ� 2IILFH� RI� WKH� 6KHQ]KHQ� 0XQLFLSDO�
*RYHUQPHQW�� YLVLWHG� WKH� UHSRUWHG� ORFDWLRQ� RI� SROOXWLRQ���,W� ZDV�
QRWHG� WKDW� WKH� UHSRUWHG� SROOXWLRQ� ZDV� DW� 'DZDQJ� 9LOODJH� QHDU�
:XWRQJVKDQ� 5LYHU�� WKDW� ZDV� VRPH� ���� PHWUHV� XSVWUHDP� RI� WKH�
6KHQ]KHQ�5HVHUYRLU���7KH� SROOXWLQJ� VRXUFHV�ZHUH� VPDOO� LQ� VFDOH��
DQG� WKH� DXWKRULWLHV� FRQFHUQHG� KDG� SURPSWO\� UHPRYHG� WKHP� RQ�
0DUFK����� � ,W�ZDV�DOVR�REVHUYHG� WKDW� WKHUH�ZHUH�QR�DSSUHFLDEOH�
FKDQJHV�RU�GHWHULRUDWLRQ�RI�WKH�TXDOLW\�RI�'RQJMLDQJ�ZDWHU��
�

�

������ 7KH�&KDLUPDQ�VWDWHG�WKDW�LQ�UHVSRQVH�WR�0HPEHUV¶�UHTXHVW��:6'�
ZRXOG� DUUDQJH�D� YLVLW� WR� WKH�0XN�:X�3XPSLQJ�6WDWLRQ� DIWHU� WKH�
PHHWLQJ� LQ� WKH� DIWHUQRRQ�� ,W� ZDV� QRWHG� WKDW� 'U�� 1*� &KR� 1DP�
ZRXOG�EH�XQDEOH�WR�DWWHQG�WKH�YLVLW�GXH�WR�RWKHU�FRPPLWPHQWV��
�

�

���� 5HFODLPHG�:DWHU�5HXVH�
�

�

������ 0U��1*�0DQJ�7XQJ�UHSRUWHG�WKDW���
�D�� 7KH� FRQVXOWDQW� KDG� FRPSOHWHG� WKH� UHYLHZ� RQ� WKH� XVH� RI�

�
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UHFODLPHG� ZDWHU� DW� 1JRQJ� 3LQJ� DQG� VXEPLWWHG� WKH� ILQDO�
UHYLHZ�UHSRUW�LQ�)HEUXDU\�������

�E�� 7KH� UHYLHZ� LQFOXGHG�D�SXEOLF�RSLQLRQ� VXUYH\� UHJDUGLQJ� WKH�
XVH� RI� UHFODLPHG�ZDWHU� LQ�+RQJ�.RQJ�� � 7KH� UHVXOWV�RI� WKH�
VXUYH\� LQGLFDWHG� WKDW� WKH�SXEOLF�ZDV�YHU\�VXSSRUWLYH�RI� WKH�
XVH� RI� UHFODLPHG� ZDWHU� IRU� WRLOHW� IOXVKLQJ� DQG� RWKHU�
QRQ�SRWDEOH�XVHV��

�F�� 7KH�XQLW�FRVW�RI�SURGXFLQJ�DQG�VXSSO\LQJ�UHFODLPHG�ZDWHU�DW�
1JRQJ�3LQJ�ZDV�DERXW�+.���Pñ�LQ������SULFH�OHYHO�� � 7KH�
XQLW� FRVW�PLJKW� EH� ORZHU� LI� WKH�YROXPH�RI� SURGXFWLRQ�ZHUH�
LQFUHDVHG��

�G�� 7KH�FRQVXOWDQW�RI�(QYLURQPHQWDO�3URWHFWLRQ�'HSDUWPHQW�KDG�
DOVR� VXEPLWWHG� WKH� ILQDO� UHSRUW� RQ� WKH� 6KHN� :X� +XL�
'HPRQVWUDWLRQ� 6FKHPH�� � :6'�ZRXOG� H[DPLQH� WKH� UHYLHZ�
UHVXOWV� RI� WKH� WZR� VFKHPHV� DQG� H[SORUH� WKH� IHDVLELOLW\� RI�
VXSSO\LQJ�UHFODLPHG�ZDWHU�WR�WKH�FXVWRPHUV�LQ�6KHXQJ�6KXL�
DQG�)DQOLQJ�IRU�WRLOHW�IOXVKLQJ�DQG�RWKHU�QRQ�SRWDEOH�XVHV��

�

�
�
�
�
�
�
�
�
�
�
�
�
�

:6'�

���� 3XEOLF�(GXFDWLRQ�
�

�

������ 7KH� &KDLUPDQ� DGYLVHG� WKDW� WKH� :RUNLQJ� *URXS� RQ� 3XEOLF�
(GXFDWLRQ� KDG� KHOG� D� PHHWLQJ� RQ� ����������� DQG� LQYLWHG� 0U��
68(1�.ZRN�.HXQJ� WR� UHSRUW� WR�0HPEHUV� RQ� SXEOLF� HGXFDWLRQ�
DFWLYLWLHV�KHOG�VLQFH�WKH�ODVW�PHHWLQJ��
�

�

������ 0U��68(1�UHSRUWHG�WKDW�WKH�IROORZLQJ�SXEOLF�HGXFDWLRQ�DFWLYLWLHV�
KDG�EHHQ�FDUULHG�RXW�VLQFH�WKH�ODVW�PHHWLQJ���
�D�� $�PHGLD�LQWHUYLHZ�LQ�0D\������JLYHQ�WR�6LQJ�7DR�'DLO\�

RQ�UHSODFHPHQW�DQG�UHKDELOLWDWLRQ�RI�ZDWHU�PDLQV��5	5���
�E�� 7KH� QHZ� SURPRWLRQ� FDPSDLJQ� IRU� WKH� 4XDOLW\� :DWHU�

5HFRJQLWLRQ�6FKHPH�IRU�%XLOGLQJV��4:56%��ODXQFKHG�LQ�
0D\������� LQFOXGLQJ�QHZ�$3,� LQ�79�DQG�5DGLR��SRVWHUV�

�
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DQG�OHDIOHWV��
�F�� 7KH� &HUWLILFDWH� 3UHVHQWDWLRQ� &HUHPRQ\� RI� WKH� 4:56%�

KHOG�RQ�����������DQG�IROORZHG�E\�QHZVSDSHU�VXSSOHPHQW�
RQ������������

�G�� :RUOG� :DWHU� 0RQLWRULQJ� 'D\� DFWLYLWLHV� DW� +LJK� ,VODQG�
5HVHUYRLU�KHOG�RQ�����������WR�SURPRWH�SXEOLF�DZDUHQHVV�
DQG�SDUWLFLSDWLRQ�RI�ZDWHU�UHVRXUFHV�DQG�TXDOLW\��

�H�� 7KH�SXEOLF�ZDWHUZRUNV�VHPLQDU�KHOG�RQ������������
�I�� (QKDQFLQJ� WKH� ZDWHU� FRQVHUYDWLRQ� ZHESDJH� LQ� 2FWREHU�

������
�J�� $� SUHVV� EULHILQJ� RQ� ����������� RQ� WKH� 7RWDO� :DWHU�

0DQDJHPHQW��7:0��6WUDWHJ\�LQ�+RQJ�.RQJ��
�K�� -RLQLQJ� WKH� ³6FLHQFH� LQ� WKH� 3XEOLF� 6HUYLFH´� FDPSDLJQ¶V�

IXQ�IDLU�IURP����WR������������E\�RSHUDWLQJ�WKUHH�ERRWKV�
WR� SURPRWH� ���� 5� 	� 5�� ���� OHDNDJH� PDQDJHPHQW�
WHFKQRORJ\��DQG�����UHQHZDEOH�HQHUJ\�FDU��

�L�� 2SHQ� 'D\� RI� 3DN� .RQJ� :DWHU� 7UHDWPHQW� :RUNV� RQ�
���������� WR� HQKDQFH�SXEOLF�NQRZOHGJH�RQ�ZDWHU� VXSSO\�
DQG�SURPRWH�ZDWHU�FRQVHUYDWLRQ��

�M�� $Q�LQWHUYLHZ�LQ�-DQXDU\������JLYHQ�WR�WKH�PHGLD�RQ�UDSLG�
ZDWHU�TXDOLW\�WHVWLQJ�PHWKRG��

�N�� 3XEOLFDWLRQ� RI� D� QHZVSDSHU� VXSSOHPHQW� RQ�:RUOG�:DWHU�
'D\� ������������ WR� SURPRWH� ZDWHU� FRQVHUYDWLRQ� DQG�
7:0��

�O�� &RQGXFWLQJ� WKH� ILUVW� SKDVH� RI� D� ZDWHU� FRQVHUYDWLRQ�
FDPSDLJQ�LQ�-DQXDU\������IRU�SULPDU\�VFKRROV�WR�SURPRWH�
ZDWHU� FRQVHUYDWLRQ� WR� SULPDU\� VFKRRO� VWXGHQWV� �PRUH�
GHWDLOV�WR�EH�FRYHUHG�XQGHU�DJHQGD�LWHP�QR������

�
0U�� 68(1� H[SUHVVHG� JUDWLWXGH� WR� 0HPEHUV� IRU� WKHLU� YDOXDEOH�
DGYLFH� DQG� VXJJHVWLRQV� JLYHQ� LQ� WKH� ODVW� PHHWLQJ� RQ� SXEOLF�
HGXFDWLRQ�ZRUN��
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������ 7KH� &KDLUPDQ� UHFDSLWXODWHG� WKDW� LQ� WKH� ODVW� PHHWLQJ�� 0HPEHUV�
KDG� UDLVHG� FRQFHUQV� RQ� WKH� VDIHW\� DQG� KHDOWK� DVSHFWV� RI� XVLQJ�
GULQNLQJ� IRXQWDLQV� DQG� UHTXHVWHG� :6'� WR� ZRUN� ZLWK� RWKHU�
*RYHUQPHQW� GHSDUWPHQWV� WR� DGGUHVV� WKH� FRQFHUQV�� � ,Q� UHVSRQVH�
WR�WKH�&KDLUPDQ��0U��/$8�.DQ�.ZRN�UHSRUWHG�WKDW���
�D�� 5HJDUGLQJ�WKH�FRQFHUQ�RQ�WKH�VDIHW\�DQG�KHDOWK�DVSHFWV�RI�

XVLQJ� GULQNLQJ� IRXQWDLQV� SDUWLFXODUO\� WKH� PLVXVH� RI�
IRXQWDLQV�E\�VWXGHQWV��WKH�&HQWUH�IRU�+HDOWK�3URWHFWLRQ�RI�
WKH� 'HSDUWPHQW� RI� +HDOWK� KDG� LVVXHG� ³*XLGHOLQHV� IRU�
8VLQJ� 'ULQNLQJ� )RXQWDLQ� LQ� 6FKRROV´� OLVWLQJ� RXW� WKH�
SUHFDXWLRQDU\�PHDVXUHV�WR�EH�DGRSWHG�E\�VFKRROV�� � $OVR��
WKH� 6HFUHWDU\� IRU�(GXFDWLRQ�KDG� LVVXHG� D� OHWWHU� DWWDFKLQJ�
WKH� DERYH� JXLGHOLQHV� WR� VXSHUYLVRUV� �� SULQFLSDOV� RI� DOO�
NLQGHUJDUWHQV�� NLQGHUJDUWHQ� FXP� FKLOG� FDUH� FHQWUHV��
VHFRQGDU\�VFKRROV��SULPDU\�VFKRROV�DQG�VSHFLDO�VFKRROV�LQ�
$SULO�������

�
�E�� 5HJDUGLQJ� WKH� FRQFHUQ� RQ� ILOWHUV� XVHG� LQ� WKH� GULQNLQJ�

IRXQWDLQV�DQG�WKH�SRWHQWLDO�ZDWHU�TXDOLW\�SUREOHPV���
�L�� $OO� GULQNLQJ� IRXQWDLQV� DW� YHQXHV� PDQDJHG� E\� WKH�

/HLVXUH� DQG� &XOWXUDO� 6HUYLFHV� 'HSDUWPHQW� �/&6'��
�FRPSULVLQJ�PDLQO\�VTXDVK�FRXUWV��EDGPLQWRQ�FRXUWV��
VRFFHU� SLWFKHV� HWF�� KDG� EHHQ� LQVWDOOHG� ZLWK� D� ILOWHU�
FDUWULGJH� RU� DQ� XOWUD�YLROHW� VWHULOLVHU� WR� HQVXUH� WKH�
SXULW\�RI�WKH�ZDWHU�� � /&6'�KDG�DOO�DORQJ�FDUULHG�RXW�
UHJXODU� PDLQWHQDQFH� DQG� FOHDQVLQJ� RI� WKH� GULQNLQJ�
IRXQWDLQV�DFFRUGLQJ�WR�WKH�JXLGHOLQHV�SURYLGHG�E\�WKH�
GULQNLQJ� IRXQWDLQ� PDQXIDFWXUHUV��� /&6'� KDG�� DSDUW�
IURP�VWHSSLQJ�XS�HIIRUWV� WR�FOHDQVH�DQG�GLVLQIHFW� WKH�
GULQNLQJ� IRXQWDLQV�� GLVSOD\HG� QH[W� WR� DOO� GULQNLQJ�
IRXQWDLQV� D� FRS\� RI� WKH� DGYLFH� DQG�QRWLFH� LVVXHG�E\�
WKH� 'HSDUWPHQW� RI� +HDOWK� RQ� WKH� K\JLHQLF� XVH� RI�

�
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GULQNLQJ�IRXQWDLQV�WR�HGXFDWH�WKH�SXEOLF�RQ�WKH�SURSHU�
DQG�K\JLHQLF�XVH�RI�WKH�GULQNLQJ�IRXQWDLQV��

�LL�� )RU� WKH� SURYLVLRQ� RI� GULQNLQJ� IRXQWDLQV� LQ� QHZ�
SURMHFWV�� WKH� $UFKLWHFWXUDO� 6HUYLFHV� 'HSDUWPHQW�
ZRXOG�SURSRVH�WKH�XVH�RI�XOWUD�YLROHW�VWHULOLVHUV�DV�IDU�
DV� SUDFWLFDEOH� WR� DGGUHVV� SRWHQWLDO� PDLQWHQDQFH� DQG�
FOHDQVLQJ�SUREOHPV�RI�XVLQJ�VXFK�ILOWHUV��

�
������ 2Q�'U��1*�&KR�1DP¶V�VXJJHVWLRQ�LQ�WKH�ODVW�PHHWLQJ�IRU�:6'�WR�

FRQVLGHU� UHYLHZLQJ� WKH� WHUPV� RI� UHIHUHQFH� RI� WKH�&RPPLWWHH� IRU�
WKH�QH[W�WHUP�VXFK�WR�FRYHU�QRW�RQO\�ZDWHU�TXDOLW\�EXW�DOVR�ZDWHU�
FRQVHUYDWLRQ� LVVXHV��0U�� 1*�0DQJ� 7XQJ� DGYLVHG� WKDW� DOWKRXJK�
ZDWHU� FRQVHUYDWLRQ� ZDV� QRW� H[SOLFLWO\� LQFOXGHG� LQ� WKH� FXUUHQW�
WHUPV�RI�UHIHUHQFH��WRSLFV�RU�LVVXHV�UHODWLQJ�WR�ZDWHU�FRQVHUYDWLRQ��
VXFK�DV�WKH�7:0�VWUDWHJ\��KDG�LQ�IDFW�EHHQ�GLVFXVVHG�LQ�SUHYLRXV�
PHHWLQJV�� � 'U�� 1*� UHTXHVWHG�:6'� WR� WDNH� LQWR� DFFRXQW� YLHZV�
H[SUHVVHG�E\�0HPEHUV�ZKLOH�UHYLHZLQJ�WKH�WHUPV�RI�UHIHUHQFH�RI�
WKH�&RPPLWWHH�IRU�WKH�QH[W�WHUP��
�

�
�
�
�
�
�
�

:6'�
�

���� 7RWDO�:DWHU�0DQDJHPHQW�6WUDWHJ\�LQ�+RQJ�.RQJ�
�

�

������ 0U�� 1*� 0DQJ� 7XQJ� WKDQNHG� 0HPEHUV� IRU� WKHLU� YDOXDEOH�
DGYLFHV�UHFRPPHQGDWLRQV� JLYHQ� LQ� WKH� ODVW� PHHWLQJ� RQ� 7:0�
VWUDWHJ\� LQ� +RQJ� .RQJ�� ZKLFK� FRYHUHG� DVSHFWV� RI� ZDWHU�
FRQVHUYDWLRQ��SXEOLF� HGXFDWLRQ��XVH�RI�ZDWHU� VDYLQJ�GHYLFHV��XVH�
RI�UHFODLPHG�ZDWHU�HWF�� � 0U��1*�VWDWHG�WKDW�:6'�KDG�WDNHQ�WKH�
DGYLFHV�UHFRPPHQGDWLRQV� LQWR� DFFRXQW� LQ� LPSOHPHQWLQJ� WKH�
7:0�VWUDWHJ\��
�
+H� LQIRUPHG� 0HPEHUV� WKDW� :6'� KDG� YLVLWHG� WKH� :DWHU�
&RQVHUYDWLRQ� 2IILFH� RI� WKH� :DWHU� 5HVRXUFHV� 'HSDUWPHQW� RI�
*XDQJGRQJ�3URYLQFH�DQG� WKH�&LW\�:DWHU�&RQVHUYDWLRQ�2IILFH�RI�

�
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*XDQJ� =KRX� 6KL� WR� VKDUH� WKHLU� H[SHULHQFH� LQ� UHVSHFW� RI� ZDWHU�
FRQVHUYDWLRQ�� � :6'�ZRXOG�PDNH�UHIHUHQFH�WR�WKHLU�H[SHULHQFH�LQ�
LPSOHPHQWLQJ� YDULRXV� ZDWHU� FRQVHUYDWLRQ� PHDVXUHV�� � +H� DOVR�
DGYLVHG� 0HPEHUV� WKDW� :6'� KDG� DWWHQGHG� WKH� +RWHO� %XVLQHVV�
/LDLVRQ� *URXS� PHHWLQJ� FKDLUHG� E\� WKH� %XVLQHVV� )DFLOLWDWLRQ�
'LYLVLRQ�RI�)LQDQFLDO�6HFUHWDU\¶V�2IILFH�WR�FRQVXOW�WKH�KRWHO�WUDGH�
RQ�WKH�+RQJ�.RQJ�9ROXQWDU\�:DWHU�(IILFLHQF\�/DEHOOLQJ�6FKHPH�
�:(/6��RQ�VKRZHU�KHDGV�IRU�EDWKLQJ��
�

�� $JHQGD� ,WHP� �� �� :DWHU� &RQVHUYDWLRQ� &DPSDLJQ� IRU� 3ULPDU\�
6FKRROV�
�$&4:6�3DSHU�1R����������±�IRU�LQIRUPDWLRQ��
�

�

���� $&4:6� SDSHU� 1R�� ��������� QDPHO\� ³:DWHU� &RQVHUYDWLRQ�
&DPSDLJQ� IRU� 3ULPDU\� 6FKRROV� 6WXGHQWV´� �WKH� &DPSDLJQ��� KDG�
EHHQ� GLVWULEXWHG� WR� 0HPEHUV� EHIRUH� WKH� PHHWLQJ�� � 0U�� 68(1�
.ZRN�.HXQJ�ILUVW�H[SUHVVHG�KLV�JUDWLWXGH�WR�WKH�YDOXDEOH�DGYLFHV�
DQG� VXJJHVWLRQV� JLYHQ� E\� WKH� :RUNLQJ� *URXS� RQ� 3XEOLF�
(GXFDWLRQ�� SDUWLFXODUO\� LWV� FKDLUODG\� ±� 0V�� :21*� 3LN� <DQ� LQ�
IRUPXODWLQJ� WKH� FDPSDLJQ�� � 0U�� 68(1� WKHQ� SUHVHQWHG� WR�
0HPEHUV�WKH�GHWDLOV�RI�WKH�FDPSDLJQ�DQG�LQYLWHG�FRPPHQWV�IURP�
0HPEHUV��
�

�

���� 0V��:21*�3LN�<DQ�HODERUDWHG� WKDW� WKH�FDPSDLJQ�ZRXOG�HQDEOH�
VWXGHQWV� WR� OHDUQ� WKH� LPSRUWDQFH� RI�ZDWHU� FRQVHUYDWLRQ�� GHYHORS�
ZDWHU� VDYLQJ� KDELWV� DQG� LQIOXHQFH� WKHLU� IDPLO\� PHPEHUV¶� ZDWHU�
XVDJH�KDELWV�� � 'U��/(81*�7LQJ�+XQJ�FRQVLGHUHG� WKH�FDPSDLJQ�
D� PHDQLQJIXO� HYHQW�� DQG� WKDW� VFKRROV� ZHUH� DQ� DSSURSULDWH� DQG�
VXLWDEOH� IRUXP� IRU� WKH� SURPRWLRQ� RI� ZDWHU� FRQVHUYDWLRQ�� � 'U��
/(81*� REVHUYHG� WKDW� WKH� FRRSHUDWLRQ� EHWZHHQ� VFKRROV� DQG�
VWXGHQWV¶�SDUHQWV�ZRXOG�EH�FUXFLDO�WR�WKH�VXFFHVV�RI�WKH�FDPSDLJQ�
DQG� VXJJHVWHG� WKHUHIRUH� WKDW� SDUHQWV� RU� WKH� 3DUHQW�7HDFKHU�

�
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$VVRFLDWLRQV� PLJKW� DOVR� EH� LQYLWHG� WR� EH� RQH� RI� WKH� SDUWQHUV� WR�
SURPRWH�WKH�FDPSDLJQ��
�

���� 0U�� 68(1�.ZRN� .HXQJ� VDLG� WKDW� LQ� 3KDVH� �� RI� WKH� FDPSDLJQ�
:6'�ZRXOG�SUHSDUH�DQG�GLVWULEXWH�DQ�LQIRUPDWLRQ�FRPSHWLWLRQ�NLW�
WR� DOO� SULPDU\� VFKRROV� �DERXW� ���� LQ� QXPEHU��� � 7KH� VFKRROV�
ZRXOG�EH�DGYLVHG� WKDW�:6'�ZRXOG�DUUDQJH� URDGVKRZV�RQ�ZDWHU�
FRQVHUYDWLRQ� RQ� UHTXHVW�� � 0U�� 68(1� DOVR� UHSRUWHG� IURP� KLV�
REVHUYDWLRQV�GXULQJ�UHFHQW�YLVLWV�WR�SULPDU\�VFKRROV�WKDW�VWXGHQWV�
GHPRQVWUDWHG� JRRG� NQRZOHGJH� RI� ZDWHU� FRQVHUYDWLRQ� DQG�
UHVSRQGHG�HQWKXVLDVWLFDOO\�WR�URDGVKRZV�RQ�WKH�VXEMHFW��
�

�

���� 0V�� 721*� 3R� &KXQ� VXJJHVWHG� WKDW� :6'� VKRXOG� FRQVLGHU�
KROGLQJ� EULHILQJ� VHVVLRQV� IRU� VFKRROV� VR� WKDW� WKH\� FRXOG� XVH� WKH�
LQIRUPDWLRQ�FRPSHWLWLRQ�NLWV�WR�WDON�WR�WKHLU�VWXGHQWV�RQ�WKHLU�RZQ�
ZHHNO\� DVVHPEOLHV� RU� GXULQJ� WKH� FODVV�� � 6KH� VWDWHG� WKDW� VRPH�
RUJDQLVDWLRQV� KDG� VXFFHVVIXOO\� DGRSWHG� VXFK� DSSURDFK� IRU�
SURPRWLRQ�RI�HGXFDWLRQDO�LQIRUPDWLRQ�WR�VFKRROV�DQG�VWXGHQWV��
�

:6'�

���� 'U�� &+$1�+RQ� )DL� VXJJHVWHG� WKDW� LQ� RUGHU� WR� DURXVH� VWXGHQWV¶�
DZDUHQHVV� RI� WKH� LPSRUWDQFH� RI� ZDWHU� FRQVHUYDWLRQ�� VWXGHQWV�
VKRXOG� EH� WROG� WKDW� ZDWHU� UHVRXUFHV� ZHUH� VFDUFH�ZRUOGZLGH� DQG�
PDQ\�SHRSOH�LQ�RWKHU�SDUWV�RI�WKH�ZRUOG�ZHUH�IDFLQJ�WKH�SUREOHPV�
EURXJKW�E\�WKH�ODFN�RI�ZDWHU�UHVRXUFHV��
�
7KDQNLQJ� 0HPEHUV� IRU� WKHLU� VXJJHVWLRQV�� 0U�� 68(1� .ZRN�
.HXQJ�VDLG�WKDW�WKH�VFDUFLW\�RI�ZDWHU�ZDV�RQH�RI�WKH�PDLQ�WKHPHV�
LQ�RXU�URDGVKRZ�DQG�LQIRUPDWLRQ�NLW�RQ�ZDWHU�FRQVHUYDWLRQ��
�
0V��:21*�3LN�<DQ� DGGHG� WKDW� WKH� FDPSDLJQ�PLJKW� HQULFK� WKH�
VWXGHQWV¶� NQRZOHGJH� RI� ZDWHU� FRQVHUYDWLRQ�� EULQJ� WR� WKHP�
FRQFHSWV�VXFK�DV�³:DWHU�)RRWSULQW´��WR�OHW�WKH�VWXGHQWV�UHDOLVH�WKDW�

�
�
�
�
�
�
�
�
�
�
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WKH�ZDWHU� WKH\�FRQVXPHG� LQFOXGHG�ERWK� WKH�ZDWHU� WKDW� WKH\�XVHG�
GLUHFWO\� LQ�GULQNLQJ��EDWKLQJ�DQG�ZDVKLQJ�HWF��DQG� WKH�ZDWHU�WKDW�
WKH\� XVHG� LQGLUHFWO\� ±� WKH� ZDWHU� XVHG� LQ� WKH� SURGXFWLRQ� DQG�
GLVWULEXWLRQ�RI�WKH�VHUYLFHV�DQG�JRRGV�WKH\�FRQVXPHG��
�

���� 7KH� &KDLUPDQ� VXJJHVWHG� WKDW� :6'� VKRXOG� LGHQWLI\� VRPH�
SDUWLFLSDWLQJ�VFKRROV�DQG�KHOS�WKHP�DFKLHYH�JRRG�SHUIRUPDQFH�LQ�
WKH�FDPSDLJQ�VR�WKDW�WKH\�FRXOG�EH�SURPRWHG�DV�PRGHOV�IRU�RWKHU�
VFKRROV��
�

:6'�

���� 'U��&+$1�+RQ�)DL�DQG�'U��1*�&KR�1DP�RSLQHG�DQG�0HPEHUV�
DJUHHG� WKDW� WKH� ZDWHU� FRQVXPSWLRQ� ILJXUHV� RI� WKH� SDUWLFLSDWLQJ�
VFKRROV� VKRXOG� DOVR� EH� WDNHQ� LQWR� DFFRXQW� LQ� DVVHVVLQJ� WKHLU�
SHUIRUPDQFH�XQGHU�WKH�FDPSDLJQ��
�

�

���� 0U�� /$0� .D� )DL� VXJJHVWHG� WKDW� DSDUW� IURP� SULPDU\� DQG�
VHFRQGDU\� VFKRROV�� :6'� VKRXOG� DOVR� DUUDQJH� DFWLYLWLHV� WR�
SURPRWH� ZDWHU� FRQVHUYDWLRQ� WR� XQLYHUVLWLHV� EHFDXVH� WKH� ZDWHU�
FRQVXPSWLRQV� RI� XQLYHUVLWLHV� ZHUH� DOVR� VLJQLILFDQW�� � 7KH�
&KDLUPDQ� DJUHHG� ZLWK� WKH� VXJJHVWLRQ� DQG� LQYLWHG� :6'¶V�
DUUDQJHPHQW� RI� DFWLYLWLHV� WR� SURPRWH� ZDWHU� FRQVHUYDWLRQ� DW�
XQLYHUVLWLHV��VXFK�DV�WKH�2SHQ�8QLYHUVLW\�RI�+RQJ�.RQJ��
�

�
:6'�

���� 0HPEHUV�GLVFXVVHG�RQ�ZKHWKHU�DZDUGV�FRXOG�EH�JUDQWHG�WR�WKRVH�
JRRG�SHUIRUPHUV�RI�WKH�FDPSDLJQ�� � 7KH�&KDLUPDQ�VXJJHVWHG�IRU�
:6'¶V� FRQVLGHUDWLRQ� WKDW� D� FHUWLILFDWH� SUHVHQWDWLRQ� FHUHPRQ\��
VLPLODU� WR� WKDW� IRU� WKH� 4XDOLW\� :DWHU� 5HFRJQLWLRQ� 6FKHPH� IRU�
%XLOGLQJV��PLJKW�EH�DUUDQJHG�IRU�SURPRWLQJ�WKH�FDPSDLJQ��
�

�
�

:6'�

�� $JHQGD� ,WHP� �� �� 7KH� +RQJ� .RQJ� 9ROXQWDU\� :DWHU� (IILFLHQF\�
/DEHOOLQJ�6FKHPH��:(/6��RQ�6KRZHU�+HDGV�IRU�%DWKLQJ�
�

�
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���� 0U��1*�0DQJ�7XQJ�ILUVW�JDYH�D�EULHI� LQWURGXFWLRQ�RI�WKH�:(/6�
RQ�6KRZHU�+HDGV� IRU�%DWKLQJ�� � 0U��:21*�&KXQJ�/HXQJ� WKHQ�
SUHVHQWHG� WR�0HPEHUV� WKH� GHWDLOV� RI� WKH� SURSRVHG� 6FKHPH� DQG�
LQYLWHG�FRPPHQWV�IURP�0HPEHUV��
�

�

���� 'U�� 1*� &KR� 1DP� ZHOFRPHG� WKH� LQWURGXFWLRQ� RI� :(/6�� � +H�
SRLQWHG� RXW� WKDW� WR� DFKLHYH� VXFFHVVIXO� UHVXOWV�� WKH� *RYHUQPHQW�
VKRXOG�WDNH�D�OHDG�WR�LQVWDOO�ZDWHU�VDYLQJ�VKRZHUV�LQ�JRYHUQPHQW�
SURMHFWV� DQG� EXLOGLQJV� DQG� LQYLWH� SULYDWH� GHYHORSHUV� WR� IROORZ�� �
&RQVLGHUDEOH� GHPDQG� IRU� ZDWHU�VDYLQJ� VKRZHUV� ZRXOG� WKHQ� EH�
FUHDWHG��VR�WKDW�WKH�WUDGH�ZRXOG�EH�PRUH�SUHSDUHG�WR�SDUWLFLSDWH�LQ�
WKH�YROXQWDU\�6FKHPH��
�
0U��:21*�&KXQJ�/HXQJ�DJUHHG�ZLWK�'U��1*�DQG�DGYLVHG� WKDW�
:6'�ZRXOG�OLDLVH�ZLWK�UHOHYDQW�JRYHUQPHQW�GHSDUWPHQWV��VXFK�DV�
WKH� $UFKLWHFWXUDO� 6HUYLFHV� 'HSDUWPHQW� DQG� WKH� +RXVLQJ�
'HSDUWPHQW�� ZLWK� D� YLHZ� WR� VSHFLI\LQJ� WKH� XVH� RI� ZDWHU�VDYLQJ�
VKRZHU�KHDGV�LQ�WKHLU�SURMHFWV��
�

�

���� ,Q� UHVSRQVH� WR� 0U�� /$0� .D� )DL�� 0U�� :21*� &KXQJ� /HXQJ�
DGYLVHG� WKDW�DV�ZDWHU� IRU�EDWKLQJ�DPRXQWHG� WR�DERXW�����RI� WKH�
GRPHVWLF�FRQVXPSWLRQ��DQG� WKDW� IRU�ZDVKLQJ�PDFKLQH�ZDV�DERXW�
���� WR� ����� :(/6� RQ� VKRZHU� KHDGV� IRU� EDWKLQJ� ZDV� WR� EH�
ODXQFKHG�ILUVW��DQG�WKDW�RQ�ZDVKLQJ�PDFKLQH�ZRXOG�EH�FRQVLGHUHG�
LQ�WKH�IROORZLQJ�VWDJH�� � +H�H[SODLQHG�WKDW�WKH�XVH�RI�GLVKZDVKHU�
ZDV� QRW� VR� SRSXODU� LQ� +RQJ� .RQJ� DQG� VR� WKH� LQWURGXFWLRQ� RI�
:(/6�IRU�GLVKZDVKHUV�ZRXOG�EH�FRQVLGHUHG�LQ�D�ODWHU�VWDJH��
�

:6'�

���� 'U�� /(81*� 7LQJ� +XQJ� REVHUYHG� WKDW� WKH� SDUWLFLSDWLRQ� RI�
JRYHUQPHQW� GHSDUWPHQWV� DQG� SULYDWH� RUJDQLVDWLRQV� WR� XVH�
ZDWHU�VDYLQJ�VKRZHUV�LQ�WKHLU�IDFLOLWLHV�YHQXHV�ZRXOG�EH�FUXFLDO�WR�
WKH� VXFFHVV� RI� WKH� 6FKHPH�� � +H� WKHQ� JDYH� H[DPSOH� WKDW� WKH�
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/&6'� VKRXOG� XVH� PRUH� ZDWHU�VDYLQJ� VKRZHU� KHDGV� DW� WKH�
VSRUWV�OHLVXUH� IDFLOLWLHV� WKH\� PDQDJHG�� VXFK� DV� VSRUW� FHQWUHV��
VZLPPLQJ�SRROV�DQG�EHDFKHV��
�
7KH� &KDLUPDQ� DJUHHG� ZLWK� 'U�� /(81*� DQG� VXJJHVWHG� WKDW� WKH�
6FKHPH�VKRXOG�FRYHU�ZDWHU�WDSV�DV�ZHOO��
�
0U��&+$1�6KHXQJ�<DQ�ZKR�KDG�SDUWLFLSDWHG�LQ�WKH�FRQVXOWDWLRQ�
RQ�WKH�6FKHPH��VKDUHG�WKH�VDPH�YLHZ�DQG�SRLQWHG�RXW�WKDW�ZDWHU�
VDYLQJ� IURP� ZDWHU� WDSV� FRXOG� EH� HDVLO\� DFKLHYHG� E\� D� ZHOO�
GHVLJQHG�VSULQJ�V\VWHP�LQVLGH�WKH�ZDWHU�WDSV��
�
0U�� :21*� &KXQJ� /HXQJ� UHVSRQGHG� WKDW� ZDWHU� WDSV� ZRXOG� EH�
FRYHUHG�E\�WKH�6FKHPH�DW�D�ODWHU�VWDJH��
�

�
�
�
�
�
�
�
�
�
�
�
�

:6'�

���� 'U�� 6+,1�.DP� 6KLQJ� DVNHG� LI� ³:(/6´� ZDV� DQ� LQWHUQDWLRQDOO\�
UHFRJQL]HG�WHUP��
�
0U��:21*�&KXQJ�/HXQJ�UHVSRQGHG�WKDW�DSDUW�IURP�+RQJ�.RQJ��
WKH�WHUP�KDG�EHHQ�XVHG�LQ�$XVWUDOLD�DQG�6LQJDSRUH��DQG�WKH�WUDGH�
VKRXOG�EH�IDPLOLDU�ZLWK�LW��
�

�

���� 0U��/$0�.D�)DL� DVNHG�� DQG�0U��:21*�&KXQJ�/HXQJ�DGYLVHG�
WKDW�WKH�&KLQHVH�WUDQVODWLRQ�RI�:(/6�ZDV�³ ´��
�

�

��� $JHQGD�,WHP�����$Q\�2WKHU�%XVLQHVV�
�

�

���� 1R�LWHP�ZDV�UDLVHG�E\�WKH�0HPEHUV��
�

�

��� 7KHUH� EHLQJ� QR� RWKHU� EXVLQHVV�� WKH� 0HHWLQJ� ZDV� DGMRXUQHG� DW�
������S�P��
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